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FINANCIAL AND CONMERCIAL

Speculation Hesilates While Traders
Study the Silver Problem.

VANCES CONFINED NAINLY TO SPECIALTIES

Street Does Not Expect to See Free
Coinage Become a Fact

Wary BraEmr, |
Buwpay, Jan. 18, 1801, |

has slowed down while traders and
inventors are studying the silver problem and dis-
euesing the chances of the House passing the Freo
Colnage bill

Evidently thers {s no serions nppuhnmlun that
the Benate bill in it present form will gel upon
ihe statute book. This would appesar from the
fact that thers Is as et no marked disoriwinstion
in favor of suoh {ssues of bonds as bear lutercst
payablo exprosaly in gold.

Nor did yestarday's bank statement give indica-
tion of individual honrding of gold, nor do weo
jeara of special goldi accounts being opaned with
banks, nor of contracts belag drawn with specific
stipulation that they shall be carried out on &
gold bausis, and yet it would sesin that all thess
things would be observabls If peopls seriously
fenred that debtora might soon be legally suthor-
izod to compsl thelr creditors to accept money
worth 25 per cant lsss thau they expect to receiva.

The comparative heaviness of silver bullion snd
of the wacehonss cortifieates for it which the Stock
Exchange trades in sppears to be due to the same
scepticism as to the ultimate fate of the bill—
slthough It may indeed ba owmsed by speounia-
tors getting s clearer idea of the effect which
the substitution of fres colnage for enforced
govarnment purchssss wonld have on tho market
for the whita metal. Haviog lost their biggest
eustomer and gold having gone to a premium-—
sy It certainly would Im = twinkling—
the silver producefs would be placed in the posl-
tipn of all other people baving a commodity to
sell—they would bave to take the price made by
tis equilibrium of supply and demandijin the
world's market.

Stocks, like ofher things, would of course ad:
vanoe in prios in proportion to the depresiation of
the ourrency, by which they would be meas-

ured, but the “bear point” involved In
ths possible p@uccers of the free colnage
strugele 18 the disturbance of the money

markst, whioh woujd be causad by the withholding
of the great z\née of gold from gemeral cirenia-

oo, o fmmediate contraction thus caused

wmm;rfko the carrying of stocks a very expensive
procesding untll the ourremoy void could
be flled up with aflver. While the wsurplus
of the banks continues to swell st the presant rate,
however, traders feel safe encugh and they have
great faith in thewr own abllity to **out and run”
at shors warning. Meanwhile the publio is holding
aloof, and the traders are confining their opera-
tiona for the most part to the specialtip.

®xles at the Board during the wesk amounted to
1,581,944 shares (silver bulllon eertifioates notin-
oluded), against 1,814,041 for the previous week.and
743,296 for that ended January 5. Following i a
summary of lust wesk’s market, with the closing
prices of the provions week for compnrison i—
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*Unlistod.
Business at the New York Stook Exchange for the
week compares aa follows with that of the corre-

sponding week last year:—

Jan, 18, Jan, 17,
1890, 1591, Differences,
Btooks (shares) 3, QIB.GIIJ 1,561,044 Inmo. 563,024
Bank stocks.. 451 Ine. 3
R. K. bonds.. !\l 274 ‘300 $11,748,000 Ine. $2,473.840
Stato Fondu.. . &4, 50 84, Ine. 8,500
Gov't bouds... 48,000 4,400 Dee. 28,000
8l%'r b.eerlex) — 2,924,000 -
Tilisted Necurities,
Bends. . $17,000 £144,600 Ime. §147,500
Bug. mun. Cn. AnG,617 1ad. 81 Ine. 98,244,
Other storks. . 77,088 107,700 Ine. 0,717
Pennsgiv Ol 1 000000 56000 Des. 3,008 %
naylv R 000, 8o,
Ohlo O1l...... == 3‘:‘:000
i
FINANCIAL.
:A'___ww “
1 T0 INVESTORS,

FIRET MORTGAGE
81X PER CENT GULD BOXNDS

0F TH% oY
CHICAGO GB_{{SL LEVATOR COMPAKY,

OR BALE ON FAVORABLE TERMS.
For rlll pll’tl{‘\l],fl addrosn
MASTIN & €O,
nkorl and Brokars,
" BT. (Drexel Buiiding),
NEW YORK QiTy,

R0 Dslﬂ' o,

302 GREENWIUH TOMK OITY.
will recelve IHbltlI’l}dll for \be stook of

THURBER, WIIYLA!MD COMPANY

until TUESDAY, Jnuun; 20, at 12 o'clock noon.
PROSPECTUSES © AI‘FL"‘A'IH}N.

FINANCIAL.

MESSRR 8. V. WHITE & ©0. NEW TYORK;

MESSRS. JOAN H. DAVIS & Q0

NEW YORK:
MESSRS, CONNOR & (0, NEW YORK,
ARE AUTHORIZED TO
OFF.E FOR SUBSCRIPTION
ONE MILLIOX DOLLARS
OF FREFERRED EIGHT FER «a&'T
CUMULATIVE STOCK

MEXTIONED BELOW.

THUHRBER, WHYLAND COMPANY.

Organiced under the Laws of the Etate of
Now Jervey.

THE BUBSOHIPTION LIST WILL BE OPENED ON
MONDAY, JANUARY 18, AT 10 0'CLOCK A. M., AND
WILL BE CLOSED ON TUESDAY, JANUARY 20, 188],
AT OR BEFORE 3 O'CLOCK P, M.

AUTHORIZED CAFITAL STOOK.
15,000 shares of Freforred sight per cont Unmu-

Intive Steck. venese o 81,800,000

15,000 shares of General tcmnn‘j Btook.....s 1,800,000
Par vslus of all Shares, $10u

ALL SHARES IBSUED WILL BE FULL PAID
BTOCK. ETOOEHOLDERS WILL HAVE NO PEB-
BONAL LIABILITY.

OXE-THIRD OF THE OOMMON BTOCK

(9500,000)

1 REMAINS IN THE TREASURY OF THE COMPANY

UNIBRULD.

THE BYLAWS PROVIDE THAT NO BOKD OR
MORTGAGE CAN BE CREATED WITHOUT THE CON.
BENT OF NINETY PER CENT OF THE PREFERRED
STOCKHOLDERS; ALSO THAY THIS PROVISION
CANKOT BE ALTERED EXCEFPT BY THE LIKE AP-
FIRMATIVE VOTE.

This norporation is anthorized to take over the entire
proparty nnd carry on the business of the frm of THUR-
BER, 'WR'!"LAI‘D & CO,, munnfectaring, lmportiog asd

"mouo 0 ioan, in lnu'll md ll!hlﬂmlﬂi on bond
and martpage on New York “rnvm:.

Bocond mortgages grug?. 5. SMYTH ﬂl.- &

BANK OF NORTH - .uwnrm
w Yonx, Jan, 17, 16801,
At the snnual meetine of the Sioekbolders of the
Bank of North Amerien, hold on the 18th day of Junaary,
the following gentlomen wore chosen Direators for the

enauling
BAI mu !l WAL

IIOSD!G HTA-

0
numén VAN NORDEN,
1L ROO HENRY HYDE,
hTFPIIE‘I M. NLEMENT, JOHN e}
WILLIAM B, LEONARD, - WM. F.
And ne hlpcelnro nf Elect:
GEORGE LEaA SK ED RD Il. WALES,
Eulmltlﬂsl—
JOSEFH Kcuzu.ue - JUSEPH BROKAW.
onrd Mr, w;nms?n

m.\@ DREDEN was slocia yrllldmt Me. WT
LEONARD, vesignod, GE. Cll!:inr.

AL n nubraquent masting of the
E. B was alsctod vice prnldaal.ull OB
D. VERMILYE was alocted dirni:nr in place of W&I
INTERNATIONAL J;INED MUBTGAG’E BANK Ov

CA P‘ITJU-\ $9,600,000,

SEW YOHE A AGIXC’T.
H, B. HOLL €0,
CORNER WALL A ]J BROAD BTR.,

lssu‘s 'm vsm-mu ND c-oxmmcm.
ns OF CREDIT QX THE
PUBLIO OF MEXICO;

buy aad ssll Bills of Exchange and make colieotions in
Maoxion, Cantral and Sonth Ameriel.

NASHVILLE, UHATTANOOGA

8T, LOUVIS RAILWAY CO.
FIRST CONSOLIDATED MORTGAGE

FIVE PEE OENT BOKDE

B ?l& {11 and Octaber 1.
I‘RI‘(O[!“;U.- AN 1 ST PAYABLE IN-GOLD,

Weo offer for salo s 1!m-ltd nmount of these Bonds at
108 ani n‘lquruud Intarast.
H.\LLﬂAB EN & ¢D., No, 28 Broad st.

¢ory_ or ETA'I‘KME\T OF coM B
UF'I‘IT-AT]‘(’}\"I FOR 81 b ?A“

X MUNT
DEOEMBER 31, IIH?I!

652 MILES.

SFLOTE.60T 35

ENDIN

Giross sarnings.
unrnln: expe

...... an
Intlrnlt lll tfunded lttbt b
............. AR ]
!mproumenu e 7Y Sy s f Ta,042 0

1,729,080 9

Sarplug......oone T el gty e W i F3o.000 76

Signed J. W, THOMAS,
Frasident.

Thae company Las'pald quarterly dividends on iis copl-
tal stock fram Uctober, 1858, to Juoly, 1888, tnclusive, at
the rate of four por cont par ansuim, and sinoce then st
the rate of five par cont por annum,

THE FOCE-'TH NATIONAL HANK OF THE CITY OF
NBW K Tl}!l.h-lln 13, 1881,

At of the Fourth Nu-
I.!.nnll Bank, held thlo duy, the following named genmtle-

ek oldin

man ware re-plested dirogtors:—
L EDWA m ﬁlﬂh %'t&, JOHN H, INMAN,
FHEDIK{ RO RTW B ART
HARLE uulﬁ’ﬂ‘ O AR
.\JAHEH‘\ ﬂ 4
1 8 wothe nnlll mul]n o !\iln directors hald Jan
15, 1891, Mr. J. EDWA H Was inAn mu:lll‘:a!:
-I-elﬁabruidnm'nnd Nr‘ Onﬂ.hnh US N, BLISE and Mr.
CAND wara unanimouuly re-slectnd vice

presldents, HARLES H, PATTEERBON, Onsbisr.
WE UFFER, BUBJEUT TO BALE:—

ILLINDIS CENTRAL B. R. ©
4 per cent (lold Bonds, dnn 1852,

CHICAGO, MILWAUKEE AKD ST. PATUL R, GO,
4 pot cont Gold Bonds, dus 1855, AT

CENTRAL . OHIO R. R. Ct). CONE MTGE.
(mow let mige. ) 44 per cont Geold Bonds, dus 1930,

CENTRAL PACIFIC R. R, CO,
L“tﬂm?u“m'“‘mdod b per cont Gold Bouds, dos

OREGON AND CALITORNIA R. R. €
18t Mige. 5 per cont Gold Bomiu. dn- 1827,

SPEYER &
Milie Butlding, 11 !rend st

“WWE OFFER FOR BALE A LIMITED NUMBER OF
tha pn.l’.rm:l and common Sharss of the Chlesgo June-
tion nmni sad Unlon sStoek Yards Company: also
somo of the five per sont ooilateral trust weld Bondy,
K. STRUNG & 00., 35 Hroad st.

bol and dealors in general morchandine,
thgie pnrtuculiu baing about to expire by {imitation,
The Preferred Btock will be entitled, frem amd after

Janmnry M, 1801, to enmalarive prafarential dividendsof

elgin por cent per sudum, parable otit of the earrlngs of
the corporation, befere any paymentis made npoa the
Genaral Htook.

The General Stock will he entitled to the stirplus earn-
togs, whan declared In dividends, afror eight per ocenmt
pat sonum npon the Preferced Stock shall Lave been
pafil,

Dividends om the Proferred Stock will b payable in
Folirnary and Augtst of esch yoar, and complote state-
ments showing the eondition of the company will ba
mads somi-annually.

Dividouds on the General (Common) Stock will be de-
einred and pald only st the end of sach Hacal yanr.

TEN THOUSAND SHARES OF THE FREFERRED
STOCK
are now offarsd for plhiie subseription at par. Bubserip-
tions will ba payabls ss follows i
10 PER CEST ON -APPLIOATION.
40 PER CEN'T ON ALLOTMENT.

80 PER CENT IN FIFTERK DA"E! A.F'l!iﬁ. AI'J.-OT-
50 PER CENT IN THIRFY DAY

The subsorintion list will bs openod si-ulhnwuir et
the offices of
B V. WHITE & C0O,, 30 Wall »t., New York, and 4 Bher-
man 56, Chieago, 111
JOHN H, DAVIS & 00, 10 Wall a},, New York, and
CONNOR & 00, 71 Broadway, Naw York,
Bubscripiions will also be recelved by
THE IMPORTERS AND TRADERS' NATIONAL BANK,
Now York;
THE FOURTH NATIONAL BANK of Naw York,
CEXTRAL TRUST COMPANY of Naow York,
Mesnrs. WILBOUR, JAOKSON & 00, Providence, B, 1.,
and st the office of
THURBER, WHYLAND C0,, 118 Ronde st., New York.
Sabaaribors to the Preforred Stoek will have the op-
tion of subscribingat the same time to the General or
Common Stock to &b amennt equsl té one share of Com-
mon Etoek at pAr for ench two sharas of the Preferrad
Stock snbaeribed for by and allettod to them If they se
desire.

REGISTRAR OF THE STOCE,
OENTRAL TRUST COMPANY OF NEW YORK.
TRANSFER AGENTS,

CONNORk & ©0, NEW YOKE
DIRECTORS,

ALBERT E. WHYLAND,
JOBN ¢. BOUTON,
H, W, CANNOX

F. B. THURBER,

ALKXIS GODILLOY, JE ;

HEXRY B, KIRELAND,
THOMAS T. BARR.

EXTRACTS FROM STATEMENT OF THE VENDORS,

The business of Thurber, Whyland & Co, in the firad of
fts kind s the world, It was establishod in 1857 and
hns paid & prof: continuonsiy esch year simeca Its be
glaning.

‘The property conveyed comprizes all the stock of mor-
chandish, machinery, plint, Gxtures, roal ssiate, loass-
bold Interssts, accounts and bills recsivable, trado
marks, irade rights, propariy snd good will of th re-
tirlng fvm, which guaranteen the payment of tho bills
Toceivable and outstanding accounts which it tranafars,
ns sinted bolow,

Members of the frm undsrtaks t& rataln the swnarship
of at loust 5,000 shares of the common stock for not leas
than five yoars.

Mr, FRANCIE B. THURBER, the svonlor nartner In the
wresont Brea, will act as Prosldent of the company for
fiv yours, or longor If desired, and roceive no salary for
any year until the company bas paid for that year 8 per
cent upon its preforred stook.

Tho olbee wotive partuersalso continus in the warvics
of the company.

Messra, FRANOIE B. THURBER und ALBERT E.
WHYLAND have ssverally contracted by agreemant on
file with the company uol to engags Io any compaling
tusingan,

The stock of merohandiss imoluded in the nroperty
convoyod has bosn examined and sppralsed AT WHOLE.
BALE CUBT FRICES sines tha let day of Junuary,
1881, by compotant exparts, whose cortificates and am-
davite, cortified coples of which are on file with the
bankers, may ba soen At the office of the company, and

WARTED—IMMEDIATELY, PURCHASER FOR
funr Promissory Noles, ench: &l datas within
wlevan monthe; st dnto within six wooks: very liharal
dleconit; frst olasa Indorasuisnt.  Address at onea, K,
¥. HKRR\" Gezsral Post office, olty.

WANTED TO EXCHANGE—REAL ESTATE fFOR
nuy Confedernto Bonds, \ri!.h Cevunl attnohod, isnaed
dur : \h- war, Addreas OUE, Topoks, Kan,,

COPARTNERSHAIPS,
TR unfﬁ’“rsmv ﬁnx%‘n?ﬁ“ﬁ'ﬁi §’rm€a‘i"f‘§-

twoen Ohns J, Burnett and Ohow W, Honoyman, nnd or
the fitm name of . J, Burnett & Co., han \nis day bea:
disaoived: Mr. Homevman nssumes the 1abilities ond
wnl algn in Uguldation, C. J. BURNETT & 0O,

. B0, 1500, Pyr £, J. BL'RD«}.T?.

BUSINESS OPPORTU TITIES.

TA—PARTNER WANTED WITH Sapu0 DASH: BOST
nens ontablishied aince 1BHT; making $15,000 vearly nat
% neurilr ‘]“r‘f'h"f““ ululunin;ua luIJ par-
calars BYSORN nt e Y
TRRAY RR, 1 arren wk, munnl;v_;w s Rhite

FOR SALE—THE FRENCH AXD ENGLISH PATENTS
of n ataple article that tho owners of the United Siaten
patents are now makiog a fortuna oul of: persots with
Ty lhonldinvallinﬂ’to tliin rars nppullunh} Pariie-
ulars JOHN 3, MALONE, 21 Park row,

GRAND OPFORTUNITY IFOR A HOTEL MAN DR
sxperiance and repulntion: nono athar nead sppiy: tho
haks location for a salact family Lotel st the wanshure on
Long [slund: the Lawrance Beacn lotel 124 rooma, bas,
blillirds, bowling aad sdiple stahilng and launars; for
salo upon aasy terms, & competant man belog tore of =n
object than the money, Ak n IAvEa smount is being ex-
pended In developlng the vontlpaous In\p PefiY.  Aps
ply in forenoon onty to B W, HITOHCOCK, 14 Chmsters
si., New York.

MOST PROFITABLE INVEMRTIONS ARE LITTLE
thinge of wide nale: nooding caali I offar for lew priss
controlling Intaresy; oapital, now thing: witl sell rejavary
store, ofien, bank and counting housa iw the worid Ad-
tir!Il L. B, CARR, Willlmantie, Conn,

TPARTIES 0 AVING CAPITAL TO INVEST aRE IX:

OEK,

'Il:d ‘l'n Invuuig;uluu mnu?rlu of nnusanl merir h I:o‘h

aa o its novaloy and profitable natur Adidres KO¥F

PTABLE, 90 Harald po: i i g
ESTABLISHED GAL.

PHOTO(:R\!’HLR&—-DLU
Int? Bih av.; Uargatn.
u'e uc.k to-day.

“'A\'TED-—B'I' A PHILADELFI|A RUSINESS FIRM,
eenirally located. the aganey foc standarid merchatidise:
Al roforences. Addresa i A, 478 | nhl ofiee.

PUT HIS FOOT "‘HRU[‘GH 'lHL

Henry B. Bussell, a elevk, tweniy-thres yeass
old, who sald he lived iu Brooklyn, yastorday trisd
to enter Raub's saloon, at No. 78 Park row, and get
a drink. Admiftance was refused by the ro:
prictor, who was imeide counting hin moner.” He
became boisterone. Huddenly somobody kicked s
hole in n plate glana window valasd at §iu,

Russell was arrssted. He denied that he was lha
culprit, but offérad to pay for the broken J‘nu.
:h‘I. Elld in default of 'ﬁﬂ bail for mali mls-

o

Apply batwoett 1 and 3

T LARS.

who find It value 10 Do ..ooueanerionmnns.. ... 81,117,878 48
Othor assota—
toud and bills recsivabile,
in exanns of thoss peyable.................. E165,020 05

Real estato 42,601 77
Masufastoring plant machinery and Gr

L1 T e & T123 32
Cash on hand lt l.ht cnmmtnunenl. o! buni-

nows Janusry 5, 1501, ne of which time the

transfor tobk offact ..........oiciiia e 111,088 48

& .5.;5.' 4 G0
In the ahove nothing is included either for the many
valunble trade marks of tha firm, whieh huve baon mo-
guired and croated through an ottisy of more than
£500,000 in money. or for the good will which results
from thirty-thires Fasra of sxtensive and succensfnl bual-
noks, wow ropresentod by an activa trada connectlion with
more than twouty-thres thoussad customers in )l parts
of tho world,

The books and sccounts of the frm bave been wub-
mitted to Messrs. YALDEN, BROORKS & DOXNELLY,
the woll knewn publle accountanis, the result of
whose exnmioation Is embodied In the following cortill-

oatpl—
11 Pixz 8v.. New Yonk, Jan, 9, 1801,

Mossrs. Tuomann, WhrLaso & Co., Now York:—
Gesreewes—Wo have examined the books snd ae-
coonts of your firm from ithe poried 1 February, 1820,
ta 31 January, 1800, and we fnd that the Net Profits of
tlie business {including Intersst on caplial) setually
colloetnd anidl roslized for the ten years amount to
000,850 61,
To which must bo sdded the further esti-
mated sum reallzable frem uncollected

book aceounts connlderod good. ... ..o.... BIGD,000 00
Total, coneiens BRI, E80 81

Or an ATOTAES ut 5220053 90 }‘HNJ‘.

Thoto rounits ars obtalned sftor chargiog off all ex-
penses, rents, Interest en borrowed moneys, sod 1he
gusrantedd anlaries of the junior pariners snd hesds of
deparsmonty, llkewise Inrge expeanes for sdvertining
nuid astablishiog trade marks,

A lurthior exmminetion of the ts for tha poariod of
11 wouths, ending Jnuunry 3, 1580, shows s net proflt,
aftar chargibg salarles and all other expenses upon the
sxiue busie e above, of §221,451 4,
ar i the rate of.. Kaanne ins
for the yaar.

Yours respectfoily,

YALDEN, BROOKE & DONNELLY.

voersn B2 58D B

THE RESULY LAST RTATED 18 EQUITALENT TO &

PER CEXT UPLUN THE PREFRRRED STOCK AND
12,15 PER CENT UPON THE CUMMON STOCK
L3BUED.

Prospestuses and blank forms of appliestions for
stack mary be obtnined pon apolication te sither of the
bankers,
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